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We have audited the financial statements of this local unit of government and rendered an opinion on financial statements prepared in
accordance with the Siatemenis of the Govemmental Accounting Standards Board {GASB) and the Uniform Reporting Format for
Financial Statements for Counlies and Local Units of Government in Michigan by the Michigan Department of Treasury.

Woe affirm that:
1. We have complied wilth the Buffetin for the Audits of Local Units of Govemment in Michigan as revised.
2. We are cerlified public accountants registered to praclice in Michigan.

We further affirm the following. "Yes” responses have been disclosed in the financial statements, including the notes, or in the report of
comments and recommendations

You must check the applicable box for each ilem below.

|:| Yes No 1. Certain component unitsffunds/agencias of ihe local unit are excluded from the financial statements.

D Yes No 2. There are accumulated deficits in cne or more of this unit's unreserved fund balancesfretained eamings (P.A.
275 of 1980).

DYes No 3. There are instances of non-compliance with the Uniform Accounting and Budgeting Act (P.A. 2 of 1968, as
amsanded).

(] Yes No 4. The local unit has viclated the condilions of either an order issued under the Municipal Finance Act or ils
requirements, or an order issued under the Emergency Municipal Loan Act.

[Jyes No 5. The local unit holds depositsfinvestments which do not comply with stalutory requirements. {P.A. 20 of 1943,
as amended [MCL 129.91], or P.A. 55 of 1982, as amended [MCL 38.1132]).

D Yes Ne 6. The 'ocal unit has been delinquent in distribuling tax revenues that were collected for another taxing unil.
The Iocal unit has violated the Constiiutional requirement (Aricle 9, Section 24) to fund cument year eamed
D Yes No 7. pension benefits (nomal costs) in the current year. if the plan is more than 100% funded and the overfunding

credits are more than the normal cost requirement, no contributions are due (paid during the year).

DYes No 8 The local unil uses credit cards ang has not adopled an spplicable policy as required by P.A. 266 of 1995
(MCL 129.241).

D Yes IZ] Ne 9. The local unit has nol adopied an investment policy as required by P.A. 196 of 1987 {MCL 129.85).
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. Hill - Schroderus & Co., LLP

Certified Public Accountants & Consultants

Juty 20, 2006

Independent Auditors’ Repord

Township Board
wilmot Township
Cheboygon County, Michigan

We haveg audiied the accompanying financial siatements of the govemmental actlivities and each maior
fund of Wilmot Township, Michigan, as of and for the year ended March 31, 2006, which collectively
comprise the Township's basic financial statements as listed in the table of contenis. These financia
statements are the responsibility of the Township's management, Qurresponsibility is 10 express opinions on
these financial statements based on our audit,

We conducted our audit in occordance with auditing slandards generally accepled in the United States
of Amernca. Those standards require that we plan and periorm the audit 10 obiain reasonable assurance
about whether the financiol stolements are free of moterial misstaiement. An gudil includes examining,
on a fest basis, evidence supporting the amounts and disclosures in the finoncial statements. An audi also
includes assessing the accounling principles used and significant estimates made by management, as
well as evaluating the overall financial stalement presentafion. We believe thot our audit provides @
reqsonable basis for cur opinions.

In our opinion, the financial stotements refered fo above present fairly, in alt material respecis, the
respeciive financiol pesiion of the governmenial aclivilies ond each major fund of wWilmot Township, as of
March 31, 2006, and the respective changes in finoncial position for the yeaor then ended in conformity
with accounting principles generally accepied in the Uniled States of America.

The budgetary comparison information, as listed in the fable of contents, are not arequired part of the
basic financial statements but ore supplementary informalion reguired by accounting prnciples generally
accepted in the United States of America. We have applied certain imited procedures, which consisted
principally of inquiries of management regarding the methods of measurement ond presentation of the

reguired supplemenriary information. However, we did not audit the information and exprass no opinion
on it

witmot Township has not presented management's discussion and analysis that accouniing principles
generclly accepled in the Unifed States of America has determined to supplement, although not required
10 be par of , the basic financial statements.

Wil St £ Lo

CERTIFIED PUBLIC ACCOUNTANTS
Peifoskey, Michigan

S23 Spring Stree P.3 Box 693 Petoskey, s 487700

V0404147 E-mail: staffname@hs-co,com



WILMOT TOWNSHIP
Statement of Net Assets
March 31, 2004

Governmental
Activities
Assets
Current Assets
Cash and deposits $ 247,790
Investments 51,6464
Toxes receivable 10,260
Due from fiduciary fund 15
Prepaid expenses 4,105
Total current assets 313,814
Noncumrent Assels
Capital assets 78.141
Less: accumulated depreciation (32,388)
Total noncurrent assets 45,753
Total assels $ 359,569
Ligbliities and Net Assets
Current Liabilities
Accounts payable $ 1,983
Net Assels
Invesiment in capital assets 45,753
Unrestricted 311.833
Total net assels 357,586
Total liabilities and net assets $ 359,569

See occompoanying noles to financial statements. 2



WILMOT TOWNSHIP
Statement of Activities

Year Ended March 31, 20046

Pregram Revenues

Net Revenue

{Expense) and
Changes in Net

Assets

Charges for Operaling Grants  Govemmental
Expenses Services and Coninbutions Activities
Functions/Programs
Governmental Activities:
General govemment $ 43,171 $ 24653 % $ (40.518)
Public safety 17173 - (17.173)
Public Works 46,605 32,875 {13.730)
Other 8.508 - {8.508}
Unallocated depreciation 3.278 - [3.278)
Total governmental activities  $ 118,735 % 35528 % {83,207)
General Revenues:

Propety taxes 80.424

State shared revenues 54,414

Interest 4,232

Tolal general revenueas 132.070

Change in net assets 55,863

Net assets - beginning of year 301,723

Net assels - end of year $ 357,584

See accompanying notes to financial statements.
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Cash and deposils

Investments

Taxes receivable
Due from fiduciary fund

Total assets

Liabilities and Fund Balances

WILMOT TOWNSHIP
Governmental Funds
Balance Sheet
March 31, 2004

Liabilities:

Accounts payable

Fund balances:
Restricted for fire protection
Unrestricted

Total fund balances

Tetal liakilities and fund
balances

Transfer Capital

General Road Station Projects Total
$ 218,185 $ 27,574 $ 2,031 - $ 247,790
51,646 - - - 51,644
6,483 3.777 - - 10,260
15 - - - 15
$ 276329 $ 31,351 $ 2,031 - § 309701
3 - $ - $ 1,983 - 3 1,983
17.853 - - - 17.853
258.476 31.35) 48 - 289,875
274,329 31,351 48 - 307,728
$ 276329 $ 31,351 $ 2,031 - $ 309.711

See accompanying notes o financial siciements. 4



WILMOT TOWNSHIP
Governmental Funds
Reconciliation of the Governmental Funds Balance Sheet to
the Statement of Net Assets
March 31, 2004

Total Fund Balances - Governmental Funds $ 307,728

Amounts reported for governmental aclivilies in the statement
of net assets are different because:

Governmental funds report copital cutlays as expenditures. However,
in the statement of net assets, these assets are capitalized and depreciated
over their estimated wseful lives.

Governmental capital assets 78,141
Accumulaled depreciation (32,388)

Prepaid insurance costs are not available for curent-period
expenditures and therefore are not reporied in the governmenial
funds. 4,105

Net Assels of Governmenta) Activities $ 357,586

See daccompaonying noies 1o financicl stafements. 5



WILMOT TOWNSHIP
Governmental Funds
Statement of Revenues, Expenditures and Changes in Fund Balances
Year Ended March 31, 2004

Transter Capital
General Road Station Projecis Tolal
Revenues:
Taxes $ 54425 0§ 25999 % - - $ BO.424
State revenue 52,051 2,363 - - 54,414
Charges for service 2,653 - 32,875 - 35,528
interest 4,067 132 29 4 4,232
Total revenues 113,196 $ 28,494 32,904 4 174,598
Expenditures:
Current:
General government 45,939 - - 882 44,821
Public safely 17.173 - - - 17,173
Public works : 12,630 - 33,975 - 46,605
Other 8,508 - - - 8,508
Total expendifures 84,250 - 33,975 882 119,107
Net change in fund balance 28,946 28,494 (1,071) [878) 55,49
Fund balances - beginning of year 247,383 2,857 1119 878 252,237
Fund balances - end of year $ 276329 % 31,351 3 48 - $ 307,728

See accompanying notes o financial siatements.
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WILMOT TOWNSHIP
Governmental Funds
Reconciliation of the Statement of Revenues, Expenditures
and Changes in Fund Balances of Governmental Funds
to the Statement of Activities
Year Ended March 31, 2006

Net Change in Fund Balances - Total Governmental Funds $ 55,491

Amounts reported for governmental activities in the siatement
of net assets are different because:

Governmental funds report capital oullays as expenditures. However,
in the statement of activities, the cost of these assetsis allocated over
their estimated useful lives as depreciation.

Expenditures for capital assetls 3,650
Current year depreciafion (3.278)
Change in Net Asseis of Governmental Activities $ 55,863

See accompanying notes to financial statemants. 7



WILMOT TOWNSHIP
Statement of Filduclary Net Assels
March 31, 2004

Agency Tax Fund

Assets
Cash $ 60
Liabllitles
Due 1o other taxing unils
Cheboygan County ¥ 42
Wolvering Schools -
Vanderbilt Schools 3
Wolverine Library -
Other -
Total gue to other taxing units 45
Due to other funds 15
Total ligbilities $ 80

See accompanying noles to financial statements 8



NOTE I

WILMOT TOWNSHIP
NOTES TO FINANCIJAL STATEMENTS
March 31, 2006

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

The Township operales under a Board-Supervisor form of government and provides the
icllowing services as authorized by common law: public safety {fire}, highways and streets,
sanitation, cullure-recreation, public improvements, planning and zoning, and general
administrafive services.

The Township's financial statemenis are prepored in accordance with generally accepted
accounting principles {GAAP). The Governmental Accounting Standards Board (GASR) is the
standard-setting body for governmental accounling and financial reporting. The Township's
reporing entity opplies all relevant Governmental Accounting Standards Board (GASB)
pronouncements, The followingis a summary of the significant policies used by the Township of
wilmot:

REPORTING ENTITY

The accompanying financial statemenis have been prepared in accordance with criteria
established by GASB No, 14, and amended by GASBS No. 39. GASRS 14 states that the primary
basis for determining whether outside agencies and organizations should be considered
component units of the Township and included in the Township's financial statements is
financial accouniability. Financial accountability has been defined as follows: A primary
government has substantive authority to appoint a voling majority of the component unit's
board; the primary govemment is either able to impose its will on a component unit or there is
a potential for the componeni unit to provide specific financial burdens on the primary
government; and the component unitis fiscally dependent on the primary government. The
Township has no component units.

BASIC FINANCIAL STATEMENTS - OVERVIEW

The Wilmot Township's basic financial statements include both government-wide [reporiing the
Township as a whole) and fund financial statements {reporting the Township's major fundsj.
Both the government-wide and the fund financial statements categornze primary government
activities ¢s either governmental.

BASIC FINANCIAL STATEMENTS - GOVERNMENT-WIDE STATEMENTS

The government-wide financial statements report information on all of the non-fiduciary
activities of the government. The governmenlt-wide focus is more on operational efficiency,
the sustainability of the Township as an entity and the change in the Township’s net assets
resulting from the current year's activities.

In the government-wide Statement of Net Assets, the governmenial activities column is
presenfed on a consolidated basis. Due to the jull accrual, economic resource basis, all long-
term assets and receivables, as well as long-term debt and obligations are recognized. The
Townshig's net assets are repoerted in three parls — invested in capitatl assets, net of related
debt; restricted net assets; and unresiricted nef ossets. The Township first utilizes resfricted
resources to finance qualifying activities.



NOTE 1.

NOTES TO FINANCIAL STATEMENTS —~ CONTINUED
SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES - CONTINUED
BASIC FINANCIAL STATEMENTS - GOVERNMENT-WIDE STATEMENTS — CONTINUED

The government-wide Statement of Aclivilies demonsirates the degree 1o which the direct
expenses of a given function or segment are offset by program revenues. This statement
reduces gross expenses (including depreciation) by related program revenues, which
inClude charges for services, operating grants and capital grants.

The program revenues must be directly associated wiih the function or segmeni. Program
revenues include: (1) charges 1o customers or applicants who purchase, use, or directly benefit
from goods, services, or privileges provided by a given function or segment; and (2] grants and
contributions that are reskricted 10 meeting the operational or capital requirements of G
particular function or segment, Taxes and other items not properly inciuded among program
revenues are reported as generai revenue.

BASIC FINANCIAL STATEMENTS = FUND FINANCIAL STATEMENTS

The financial transactions of the Township are reported in individual funds in the fund financicl
statements. Each fund is accounted for by providing a separate set of self-balancing accounts
that comprisa its assets, liabilities, fund balances, revenues and expenditures/expenses. The
focus of the tund financial statements is upon the determinalion of financial position and
changes in financiol position {sources, uses, and balances of financial resources).

Government resources are allocated to and accounted forin individual funds based upon the
purposes for which they are 1o be spent and the means by which spending activities are
controlied. The emphasis in the fund financial siatements is on the maojor funds in the
governmental or business fype categeories. GASBS No. 34 sets forth minimum criteric
{perceniage of the assets, liabilities, revenues or expenditures/expenses of the governmental
and propretary funds) for the determination of major funds.

Governmental Funds

The following is a description of the major governmental funds of the Township:

General Fund - The General Fund is the general cperafing fund of the Township. It is used 10
account for all financial resources except those required 1o be accounted forin another fund.

Rood Fund - The Road Fund accounts for taxes levied for the purpose of rood improvement
and upgrading.

Transfer Station Fund = The Transter Station Fund cccounts for the revenue and costs of
operating a solid waste fransfer siation.

Capital Projects Fund —The Capital Project fund is used to account for financial resources to be
used for the acquisition or construction of major capital focilities.



NOTE 1.

NOTES TO FINANCIAL STATEMENTS - CONTINUED
SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES = CONTINUED
BASIC FINANCIAL STATEMENTS — FUND FINANCIAL STATEMENTS — CONTINUED

Fiduclary Funds

The fiduciary funds are used to account for assels held by the Township in a frustee or agent
capacity. Since, by definilion, these assets are being held for the benefit of a third party [other
locol governments, private parties, pension participants, etc.) and cannot be used to address
activities or obligations of the govermment, these funds are not incorporated into the
governmeni-wide statements,

Agency funds use the accrual basis of accounting, however report only assefs and liabilities.

Agency Fund - The Agency Fund accounts for the collection and payment of property tax
levies.

BASIS OF ACCOUNTING

Basis of accounting refers to the point at which revenues and expenditures/expenses are
recognized in the accounts and reported in the financial statements. Basis of accounting
relates to the timing of the measurements made, regardless of the measurement focus
applied.

The government-wide stalements are reported using the economic resources measurement
focus and the full accrual basis of accounting, which incorporates long-term assets and
receivables as well as long-term debt and obligations. Revenue is recorded when eamed and
expenses are recorded when a liakility is incurred, regardless of the timing of related cash
flows. Property taxes are recognized as revenue in the year for which they are levied. Grants
and similar items are recognized as revenue as soon as all eligibility requirements imposed by
ihe provider have been met. Expenditures generally are recorded when a liabilify is incurred,

All proprietary funds, pension trust funds and agency funds are accounied for using the full
accrual basis of accounting, Their revenues are recognized when they are earned and their
expenses are recognized when they are incured.

Govermnmenlal fund financial statemenis are reporied using the cument financial resources
measurement focus ond the modified accruol basis of accounting. Revenues arerecorded in
the accounting period in which they are earned, ¢s long as they are both available and
measurable. Revenues are available when received within the current period or within 60
days after year end. Expenditures are recorded in the accounting peariod in which the liabillity
is incurred, as under full accrual accounting. However, debt service expenditures,
expenditures relating to compensated absences, and cloims and judgments are recorded
only when payment is due,

ASSETS, LIABILITIES, AND NET ASSETS OR EQUITY

Cash and Cash Equivalents

Cash and cash equivalents are considered e be cash on hand and demand deposits.

Intedfund Recelvables/Payables

Qutstanding balances between funds are reported as "due toffrom other funds' on the
balance sheet of the fund financial statements and as “internal balances” on the Statement
of Net Assets of the government-wide finoncial statements.

11



NOTE 1:

NOTE 2:

NOTES TO FINANCIAL STATEMENTS — CONTINUED
SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES - CONTINUED

ASSETS, LIABILITIES, AND NET ASSETS OR EQUITY - CONTINUED

Capital Assets

Capital assets, which include property, buildings, equipment and infrastructure assets are
reported in the Statement of Net Assets in the government-wide financial statements. The
Township did not have a capitalization policy in place. Consequenily, the fixed assets do
include a few assets of nominal cost. Capital assets are recorded at historical cost or estimated
historical cost if purchased or constructed. Donated capital ossets are recorded at estimated
fair market value ot the date of donation.

Property, buildings ang equipment are deprecicted using the siraighi-line method over the
following useful lives:

Buildings 40 years
Furniture and equipment 3tc 7 vears

Fund Equity

In the fund financicl statements, governmental funds report reservations of jund balance for
amounts that are not available for appropriation or are legally restricted by outside parties for
a specific purpose. Designations of fund balance represent tentative management plans that
are subject to change.

COMPARATIVE DATA
Comparative data for the prior year is not included in the Township's financial sictements.
STEWARDSHIP, COMPLIANCE AND ACCOUNTABILITY

Annugl budgets are adopied on a cash basis tor all operating funds of the Township except for
the agency funds. Budgetary control is legally maintained af the fund level.

The Township follows these procedures in establishing the budgetary data reflecied in the
financial statements:

1. Prior to April 1, the Supervisor submils to the Township Board a proposed operating
budget for the fiscal year commencing Agril 1. The operaling budget includes
proposed expenditures/expenses and the means of financing them.

A public hearing is conducted at Township Hall o obain taxpayer comments,
Prior to Apil 1, the fund budgets are legally enacted through passage of resolutions.
Formal budgetary integration is employed as a management control device during
the year for the General and Special Revenue Funds.

S Budgeted amounts are as originally adopted, or as amended by the Township Board.

6. All opproprictions lapse af year-end.



NOTE 3.

NOTE 4.

NOTES TO FINANCIAL STATEMENTS - CONTINUED
DEPOSITS AND INVESTMENTS

Michigan Compiled Laws, Section 129.91, authorizes the Township to moke deposits and invest
in the accounts of tederally insured banks, credit unions, and savings and loan associations,
which have an office in Michigan. The Township is cllowed to invest in bonds, securities and
other direct obligations of the United States or any agency or insfrumenftality of the United
States; United States governmenl or federal agency obligations; repurchase agreements;
bankers' accepiance of United States banks; commercial paper rated within the hwo highesi
classifications which mature nof more than 270 days after the date of purchase; obligations of
the State of Michigan or its polilical subdivisions which cre rated as investment grade; and
muiuval funds composed of investment vehicles which are legal for direct investment by local
units of government in Michigan.

The Township's deposits and invesiment policy are in accordance with statutory authority.

Custodial Credit Risk - Deposits. Custodial credit risk is the risk that in the event of a bank
foilure, the government's deposits may not be returmed 1o il. At March 31, 2006, the camying
amount of the Township's deposits for both governmental activities ond the fiduciary fund was
$ 247,850 and the bank balance was $ 253,349, all of which was covered by federal depository
insurance. The Township may experience significant fluctuations in deposii balances through
the year.

Credif Risk - Investments. As of March 31, 2006, the Township's invesiment in the PIMCO Real
Return Fund CL A was raied by PIMCO 1o be AAA. A Standard ond Poor's reting for this fund
was not available.

PROPERTY TAXES

Property laxes ore levied and become a lien on property ¢s of December 1 on the State
taxable valuation of property in the Township. The Township bills and collects its own property
taxes and atse collects taxes for other governmental unils. Collection of other governmental
unit's taxes and remittance of them to the units are accounted for in the Agency Fund.
Property faxes are recognized as revenue in the year in which they are levied.

The Township is permitted by state law, subject to State Headlee and Truth in Toxation
provisions, up to $1 per $1.000 of taxable valuation for general governmental services, 31.5for
road improvement, and a special assessment of $1.056%7 per $1,000 for fire protection. The
2005 Staie faxable valuation of Wilmot Township totaled $17,944,718.

The tax rate for the year ended March 31, 2006, was as follows:

Purpose Rale/Taxable Valuoiion
General governmental services 8639 per $1,000
Roads 1.4658 per $1,000
Fire protection 1.05697 per $1.000

13



NOTE 5:

NOTE é:

NOTES TO FINANCIAL STATEMENTS — CONTINUED

INTERFUND RECEIVABLES AND PAYABLES

The inter-fund balances within the Township are as follows:

Interfund Interfund
Receivable Payable
Generql 3 15 $ -
Fiduciary Fund - 15
$ 15 $ 15

The inter-fund balances are for delinquent property foxes.
CAPITAL ASSETS

Copitol asset activity of the Township for the current year was as follows:

Balance
Balance March 31,
April 1, 2008 Additions  Deletions 2006
Governmental Activitles
Capitol assets not
being deprecialed:
Land $ 1500 3 - 3 - p 1.500
Capital assets
being depreciated:
Buildings 59,806 3,050 - 62,856
Furniture and eguipmeni 13,835 800 650 13,785
Subtoial 73,641 3,650 650 76,641
Less accumuiated depreciation:
Buildings 18,338 1.546 - 19,884
Furniture ond equipment 11,422 1,732 650 12,504
Suttolal 29,760 3,278 650 32,388
Net capital assels
being depreciated: 43.881 372 - 44,253
Governmenial gclivites net
capital assets $ 45381 $ 372 % - $ 45753




NOTE 6:

NOTE 7:

NOTE 8:

NOTES TO FINANCIAL STATEMENTS - CONTINUED
CAPITAL ASSETS — CONTINUED

Cepreciation expense was charged as follows:

Governmental Activities

Unallocated ) 3,278

DEFINED CONTRIBUTION PLAN

The Township maintains a single employer defined centribution retirement plan administered
by Municipal-Retirement Systems, inc. In a defined contribution plan, benefits depend solely
on amounts contributed 1o the plan plus investment eamings. The plan covers all employees
except certain boards and commissions, pon-time and seasonal employees. The Township will
match employee conlributions {0 g maximum of é percent of annugl compensation. Employer
contributions ond eamings of each individual employee fully vest upon entering the plan.

The Township's total plan payroll in fiscal year ended March 31, 2006 was $17,510. The
Township made the required contribution, amounting to $1,051. Volunteer employee
contributions amount to $1,051.

RISK MANAGEMENT

The Township is exposed to varous risks of loss related fo torts, theft of, damage to and
destruction of assets; errors and omissions; injuries to employees and natural disasters.

The Township belongs to the Michigan Township Parlicipating Plan, a public entity risk pool
curenily operaling as a common risk management and insuronce program for various
municipalities throughout the state. The Township pays an annual premium for its general
insurance coverage. The pool is self sustaining through member premivms and reinsures
through commercial companies for 100% of its claims.

The Township continues to carry commercial insurance for all other risks of loss, including

worker's compensation.  Setled claims resulling from these risks hove not exceeded
commercial insurance coverage in any of the past three fiscal years.

15
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WILMOT TOWNSHIP
Budgetary Compairlson Schedule (Cash Basis)
General Fund
Year Ended March 31, 2004

Variance with

Budgeted Amounts Actual Final Budget
Qriginal Fingil Armounts Over{Under)
Beginning of year fund balance 3 241,045 % 241,045 $ 241045 % -
Revenues:
Taxes:
Property iaxes 33.300 33,300 33818 518
Swamp iax 15,407 15,407 15,407 -
Tax administration fee 4,000 4,000 5,040 1,040
Siate revenue 50,000 50,000 32,051 2,051
Charges for services 3,200 3,200 2,653 (547}
Interest 3.500 3.500 4,067 567
Amounts available for appropriation 350,452 350,452 354,081 3,629
Charges to appropriations (outflows):
General Government;
Legislalive 4,515 3115 2,45) [664)
Supervisor 5,702 5,652 4,998 (654)
Elections 1,437 200 756 (144}
Clerk 7.491 7.9 7,260 {731
Depuly clerk 845 665 400 {65)
Treqsurer 10,590 10,590 ?2.719 {871}
Deputy frecisurer 1,850 1,850 1,751 [?9)
Assessor 8,435 8,485 7,691 {794)
Boord of review 1,263 1.263 1,088 {175)
Township hall 2,900 6,460 5,381 {1.07%)
Cemetery 6,050 5,700 3.450 {2,250
Other 1,500 1,500 794 {704}
Total general government 52,598 54,171 45,939 (8.232)
Expenditures (continued):
Public safety:
Fire protection 17,200 17,900 17,173 {727)
Public works:
Highways and streefs 10,000 10,000 7,980 {2.020)
Transfer siation 3.647 674 430 {244}
Spring clean-up 5,200 4,640 4,220 (420}
Tolgl public works 19,147 15,314 12,630 {2.684)
Other:
insurance and bonds 5,000 5,300 5,228 (72}
lce nnk 150 150 150 -
Proltessional services 500 1,900 1.857 [43)
Retirement condribution 2,000 2,000 1,273 [727)
Total other 7,650 9,350 8.508 (842)
Total charges to appropriations 97,295 96,735 84.250 {12,485}

A5d

Ending budgetary fund balance 253,157 % 253717 % 269,831 % 16,114

See accompanying notes o financial statements. 16



WILMOT TOWNSHIP
Budgetary Comparison Schedule {Cash Basis)
Road Fund
Year Ended March 31, 2006

Variance with

Final Budget
Budgeled Amounts Actual Over
Original Finol Amounts (Under)
Beginning of year fund balance $ 2,857 $ 2857 $ 2,857 $ -
Resources (inflows):

Interest 300 300 132 {148}
Property taxes 25,800 25,800 22,222 (3.578)
Meilro act 2857 2.857 2.363 (494)
Amounts avgiloble for appropriation 31,814 31,814 27,574 (4,240)

Charges to appropriations {outflows): - - - -
Ending budgetary fund balance $ 31.814 $ 31,814 $ 27,574 $ {4.240)

See accompanying noles to financial stofements 17



WILMOT TOWNSHIP
Budgetary Comparison Schedule {Cash Basls}
Transfer Statlon Fund
Year Ended March 31, 2006

Variance with

Final Budget
Budgeted Amounts Actual Over
Qriginal Final Amounis {Under)
Beginning of year fund balance $ 2110 $ 2110 $ 2110 $ -
Resources {inflows):
Charges for services 37.647 37.647 32,875 (4,772)
Interest income 25 25 29 4
Amounts available for appropriation 39,782 39,782 35,014 [4,768)
Charges to appropriations {ouviflows):
wages 4,500 6,500 4,743 {1,757)
Refuse havling 28,000 28,000 26,372 [1,628)
Repair and maintenance 500 500 - (500}
Snow removal 500 S00 550 50
Other expenditures 1,000 1,000 1,318 318
Total charges to appropriations 36,500 36,500 32,983 {(3.517)
Ending budgetary fund balance $ 3,282 $ 3.282 ¥ 2,031 $ {1.251}

See accompanying noles to financial statements, 18



